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HAS FRANCE RECEDED?

SHEMA Y A CCEVT SIAM'S TERMS

KtrOf-TS THAT A COW'i.'.MISl': HAS BKKN

Ki...eil K.i..

lX)RO Dl'FFERlN AMI M. DI VI.I.T.K SAIP TO

JUVF. AOREF.D Vl'ON A M.TTM'.MKXT OF

TUX TnOVBI.F.-l'RKI'AHATIOSS TO F.S-

forcf. Tin: bum k .01 mu r.oixo

ON' AT BANGKOK, HOW] VI il.

Lsndon. July ...-Th,, **pan ya[| Gazette .'

this afternoon S(Vs ; ».fg *.arn from an aathority
that is rkecivlag of tho higheet teepee*) that tho
F_an'">-Sia_ji.s*' diMeults* luis been entiled. Franc*
hai" agreed to ac-opt Siam's proposals, ami lias

abandoned hot eUiiaa to the territory lying be¬
tween tho ei-hteenth innl twenty-third parallels
of latitude."'

Sir ('harli"* Dilke sai in un Interview this evn-

in_ tin* lu* hclioveil Lord Dull, rm au,\ _f, Develle
kati leached an a_rcenie.-,t i.v which France wonld
shandon li«*r claim* to the Upper Mekong. "Ol
course.'' h.* added, "tho surrender will be gloamd
over hy some lorin of eamntomiae, hut I rannot

____t_M Kneianil's agreeing to anything oise"
..'1'ho standards" Par,-- eornaaondeni savs:

"J cather that \'. [lavelle ai.d l...rd Dufferin
liavi* agreed to a eoinpromiso on th** frontier

ijii.'stion. The aewapaaera liav** no inkling of

1hi*», and an* *i" aggressive a*s iver."
The Bangkok correspondent ol "Tlie Tlmee" |

toVc.rnphs "..very strainer her.* dented ont

Weduwday, oxeopt th.* Hydra, whleh emu's the
mail. Sin* a__M for Singapore to-day. The cap-
lahl of th" Parfait has _iven notice that tin-

Machado beena trom *"> o'eloeh on Wedneaduy
niternoon. Proecedinga will he taken teeording t.i

international law and treaties against veaada try-

jn_* to violato th** blockade, it closes compWely
tlie bay of Bangkok in .-nlditian to th- whole*

Siamese coast ami the islands northward ol the
lino running Hotwcon tho Malay and Indo-Chllieag
.peninsulas alon*, the thirteenth parallel af latitude
Vcrfeet calm prevails hero. The Swift, a Hntish
warship, hla h'lt bete to rcemit tho health of her j
crew al gan. Only throe gunboats remain, repre¬

senting langland. Qi 1ianj aad Holland."
'Hie Pekins eeeteepo-dent of ..Tho standard"

says:
" Whilo China is nnt lik**lr tn attempt to

enforce her gggeraln rights so ron* s« the scone o!

.conflict Khali ho limited to tho Itfrnaia and tho

lower Mokonn. 1 can sti.t» .**iositive|y_on the hlgh-
.**t authority thnt sin* is fully determined to up¬

hold her dominion on tho upper Mekong. If

France encroaches above latitude |] decrees sh"

will find China in hor path."'
Pat**, July iT..Lord Piiflenn. the British

Ambassador, had a ennforeneo with If. Develle,

the Foreign Minis.***., tlas morning. This after¬

noon the following serxu-ofiicial stato__ent was

issued:
"It tnav he toikon for granted t-hat Franei** in¬

tends in the tlrst plaeo to settle the -iuo-.tion*. of

treaty violations ami national dignity which have
been eroated by -SianVs attitude. Franco's rulo

of action will be ti"t to allow any foreign intor-

femnce la this matter."'
Bangkok, July 27..Notice was given to-day of

the blockade hy the French fleet. Outgoing vee-

eels have he-en warned that they munt clear lrom

Bangkok and Koh-.xi-Chang before Saturday, or J
submit* to eletetition. 'lhe hlo'-kade will extend
alon*" the *»ntire nerti** coast of tho Gulf of Siam.

The French fleet, with M. Pavie, Fn_i'h Min¬

ister Resident., has gene to Koh-si-Chantr.
The general expectation is that early in August

the French fleet will attack Bangkok and lniul
som* 5,1)00 men. Then* is little doubt here that

france's purposo is to moko Siam a French colony.
T_e Siamese (iovoinmont is exeeedin&ly anxious

to evo**i op**n warlare When the gunboat Latin
was at tin* Meium liar early Thi-. morning tho Far*
ei*ii Minisf-r ,-"iit t M Pavie a mte to the effect

that, the Killer and his adviser- wore most anxious

to maintain peace. All gnch i-lTorts, however, aro

believed by the l_nt.'Ii-*h reaidenta lo bo vain.

(Meei England intervenes tn assist in a Bettie*
. anent lof the dispute, tif*¦ r** can be little expecta¬
tion or even haye thal France wiLl refrain lrom

extreme __e_g_geg.

ENGLAND'S A TTITUDE DEFINED

LORD ROSEBERY'S STATEMENT TO THE
PEERS,

GRF*.T BRITUN ll AS REFUSED TO INTERVF.NI'..

CONFIXIN"'* HF.H.***i'.I.F T'l THE I*HOTK<"TI"X

Of THE LIVES AM) I'RI'l'l'.RTY OF UHR

-nur.iTs-HER ADVICE TO MAM.
London, .luly IT.-In the House Oi Lorda to-day

the Karl of Rooebery, Becrotnrjr "f state for F"i-

eipn AffalrH. annoiinee-l that he could not make a

tull atateaaent rogar.lng Blameae affairs until h*»

re*--i-lved a report from Ivird DufT'Tin, the Hrltlsh

gmhaarador to France as 10 what had taken ftaca
nt l.ls s"t..;iil interview wiih M. Devalle, the French

Foreign Minister. This Interview took pince >'. "0-

lerday, and the report of tin- F.ntish Amboaaador
-as not yet at hand.

Lord rtosel.ery u-sur*-'l the Hooaa that he had no

relu* lonee lo take Um members into his oontidenee.

Bat I could not Klvc tho desired information solely

beean-.- M. 1 >*velle hail not been ahl* to receive

Lori I Millerin until ysi* rlay H.* _d<i**.i that it

rnishi t*. limitable auain to define the attltudo of

tho Q_vornmont From the outset of tba tronMe

Great itritain hail rofnaod to Intervene In the dis-

pute, u|>on the merits of which tbe Uovernment did

PM feel called upon t*'. express an opinion. It had

therefore confined Itself IO providing for tho safety

Of Hrltlsh lives and interests In Hangkok. It was

to te regretted that som*- persona appeared to sus¬

pect that in those prOVMone, which wore none too

exionsiv to Ix- nikon arnon.; a larine Oriental popu¬

lation, was eneooraajeaaeat lo Um siamese to per-

Bevere In a hopeless resistance of tho French. It ;
was bardi* necessary lo stft'o that thc Hrltlsh Gov-

arnmeni had from the begbralng sedulously avoided

glvtnR anv advice to BUM ewopl when she had

aaned for it. bm Oront Britain bad urged hor to

msko terms bb quickly as paaafble with her power-

ful nei|*hhor.
Neverthelesn. tho Hrltlsl* Government was l.y no

meami Indifferent* to what was now going on In

81am. (Braal DiHala had t-.tst place in the groat

commercial Interests there, her shipping amounting
to r per cent of the tonnage, and her trudi- to !).

per cont of the total value. For this reason h.-

regretted that France deemed that a blockade was

necessary. This blockade BBlfht raise some i|iies-

tlons of intornatlonal law. hut Great Britain had

not yet had formal notice of its establishment.
and perhaps lt was not too much to hope that tho

necessity mlftht yet he averted. Th" proposed ter¬

ritorial arranjeement attendant upon the dispute

involved matters that concerned Great Hrltaln.

The Government was glad to believe that France

was no less alive than Great Hrltain to the value

ef Siamese indi|.ond*>nce. regarding it as ii matter

Of importance that Frarx .. and Gnat Hrtaln j
Should not have coterminous frontiers, BOOnOM
that would Involve Loth COUHtriM In KP-at mill- i

tary expenditures an] ci.ate gran! liability to

Panic.
ljord Rosebery concluded by atatlnf. that the

Papers, which he would lay Upon the table at the

earliest possible moment, would embrace the ne-

PUatlena that hud been earned on for the leal
thro.* years.

. ^_._

TIIK XKIVYOHK IN RACING TRIM

Southampton, .luly *r7.-The American Line steam¬

er New-York, which went to Tilbury to have her

bottom scraped and painted, returned to this port
to-day in fine trim to make an attempt at the

___°r<*. She will sall for New-York on Saturday,
aaa regular schedule date.

TIIE COMMONS ALL AFLAME.

SCOBS OP WILD MSOBDKH ATTEHD CL08-
lin. un IHE HOME IMLI. BILL

ui.mp.man uevlob I'o'.vr.iti.iss-.o.sr.r,, imam.

1"'l;l',,VS msytit JO MR. iiupmoxk
UTAHTg A M.-km l-Mn,.!,.,.,..,.;;,,

klHCE Tin.; DATS or PkHSV.Lt. *,!.!.

Tlli-. I LAI sr- i.,\ri;i.£ THE lil .

TEES ni a.m. six TI'.j. nt it

ADOITED,
l."ndo.. juiv o7_0n fl)(¥ Government pro-

gramme io o'-look this evening was the hom set
for tl..- eloente of tho debate in emmit'.* an Hie
Homo Rule hill. Tho parts of Ike bill l.*lt orel
Tor tho discussions or the last week and lor the
divisions tins evening were the new Bnancial
clauses, the schedules and ibe preamble. The
.galleries of the Mouse wore filled with people
expecting an exciting s-one al the dos., of the
committee's labors. Few members were absent
from the lunches on tho floer of the House.
Tho proceeding early in the evening were tame

enough. John Clancy Painollitei. Member for
North Dublin County, moved an amendment to
the effect thal the Imperial Oovernmenl should
guarantee to Ireland £5*0,000 annually during
tho provisional period of _i_ yean.

Mr. Olndetone declined to ac-ept the amend¬
ment. The financial scheme nnder discussion, be
.said, provided fully for tho equitable, and .von

liberal, treatment of the new Irish Government.
If the estimates, which had been mad.* with th.*

greatest caro, wert realised, Ireland would have
£512,000 annually assured to her.

Mr. Goschen, Cihane.-llor of th** Exehe<|n_| in

the List Salisbury Cabinet, also spoke against Mr.
(laney's motion. Obscure members continued
tho debate until 0 :45, or just fifteen minutes be¬

fore the closure was to Ik* applied.
CHAMBEBLAlWa REPLY TO QX_UM_TOgE.

Then Joeeph Chumberluin nae ta deliver tie-
final broadside ol thc Opposition. He ami -till

.marting nader the laen which Mr. Gladstone
twang aa Tuesday evening, and spoke with eor*

responditr bitterness. Alter a few BCOTUful an I

biting -.ords as to the conduct of the Ministers,
he began giving his opinion ol the closure as ap

plied by the Government. Tho members arere

about to witness the last scene in a discreditable
fan o. The dei ate on tho financial clauses ha
i>e_n a more ahum. The Government had stood

over friend and foe alike, ready to Lt fall the
guillotine without regard for justice or constitu¬
tional right**. The Irish members as areli as tin*

Unionist* were anxious to discuss at length tho

Important financial queattona praeaated by tbe new
douses, but such discussion was to be cut short.

Tho hill had been chanrcd in its most vital fen-
tares; still, no debate was regarded as neoeeaaiy,
since, whatever wa* altered, the bill was always
lound perlect hy the adherents, of the Prime Min¬
ister.

Jeers from the Irish, cheers, from the Unionists
and ooaater-ohecee trom the Liberals interrupt!*--]
Mr. Chamberlain at this point. II*- wnited two

or three minute*, befoie the confusion abated
sufficiently for him to speak without effort Ih*

then proceeded thus:
"The Prime Minister calls 'black,' and his

adherents say it is good. The Prime Minister call**

.white,' and they say it is lieitor. Unionist
lauebter.i It is always the voice of God. Rover
ataee the time of Herod hii« there bara-**

BREAK1NO OF THF. STDBM.

Mr. Chamber!;~n rei no further. Immediately
after resuming his speech ba hud heon warned
frem the Irish beaebeu that, a etona wa** cather-
inf. He could hatdly hitvo expeeted the audden-
ness with which it broke, for, with his half*
finished referent** to Herod, thero .anio from th**

Nationalists such a roar of indignation a- lin-* ii"-

i-^en henri in lhe Honee rdnee tho days .-f P-ar-

nail. Mr. Chamberlain was piumiy Mai ti.si. hu!

he trie.i to talk on. His voice waa inaudible tc

'he momhers on the neit bench, th' turned toward
the N'utisnuli»t<*. and shrill nelli ol execration
rose aloove the uproar. T. IV O'Connor spran.'
to his f«et and, loaning toward Mr. Chamberlain,
eheated "Judas-1 _o loudly that the epith**t could
bo heard throughout the House. Tli" rest of the
Irishmen took up the cry, and for half a minute
shouted " Judea" In eborua.
THF, tCHAlRMAVS VOICE DBOWHED HY VIM,*-.

Meantime the "l"r,k struck in. Chnirman
Mellor tried to put the closure, bo! his voic-

could not bo hoard amid the shouts of tho Irish
and the I'nioriists. Then came a _ecne unpre¬

cedented in parliamentary history, Mr. Mellor

gnve in a weak voice the customary direct.- to

"lear tbe llonae tor b diviaion. A** the disorder

¦unaided prepnrationa w.re made to execute thoae
directions. The Conservatives, however. fla.iv

refuged to *-iuit the Honee, Vicary i;i*'i*s. Gib¬
son Bowles and William Hanbury shouted to the
chairman Ihnl be must drat call Mr O'Connor to

order for having called Mr. Chamberlain names

Mr. Mellor protested thal he hud not heard the

epithets in question, Nobody told him what

Mr. O'Connor had said, so he rat helpless and un¬

enlightened before the House, while the members
crowded forward in excited troupe, shaking their

li-ts and shoiititis their demands, i.ihhs. IWI .-

and Hanbury not together, and. to make them¬
selves heard, shouted in chorus al Mr Mellor:
"Will von dir«";t that thees words be taken
down '"

Lord Randolph churchill and Sir Edward
Clarke get hold of Mr. Gibbs and sinm-l him for

tho (rout lionel), so lhal he might elucidate the

eaaaa af the row te Mr. Mellor, who was making
strenuous but vain efforts to hoar what tho

grlevnnee of th** lory irio ama. Mr. <;ii>i*- tried
to un forwHid. but in the general Jostling and

shouting he win, puiiJicd about and so confused

that ba gate up his purpoee, md Mr. Mellor te*

mnlned uninformed
.TIM'' Hl.Al.Y GETS HIS HAT SM S111 11

Meantime hall of the Unionists had climbed
to Ihe honchos and wera abonting "Gag!*1 "Gagl"
ethers arere struggling ia the aisles or between
the heaehes with Radical, Liberal or Irish antano-

nists. rnrsi's, yells ,,i pain and gnni Insults wen

hoard ea every side John Logan Liberal ran

down tn the first Opposition bench and began up¬

braiding Edward Carson, a Tory As he shook
his list auder Mr. carson's nose. George Wyndham
and William Piebcr jumped t«. th*- aaaiatnnee of

their party colleague, arise! Mr. Logan bj tbe
neck, thr.-w him to the leoi heed first, and then
bundled him under a bench. Soambodjr smashed
"Tim" Healy 8 hinh hal down over hi* eye*
Healy lon* off tho hat and sprang lalo the aisle
iu full flghttng posture, just as Mi. Hanbury,
still shoaling thnt tbe chairman must neate Mr.

'/Connor, was trying to gat by. Mr. Hanbury
was knock, d ov.*r a bench by the fore- of tbe
collision before Mr. Healy ..ot in a blow.

A fr«*o |ghl then broke out af tho top of the
gnngway. Tho centre iii it was William Redmond
il'an cilit**i, who had taken advantage "f tha
general lleenae t*. push over Colonel Sennduso*i
the chaiiipion of the mon of Ulster. Saunderaon
was rescind and lad an attack on the l'liiiiellit*-*.
Blows arere strark righi ami left. Members foll

and wcr<* pi<*kiii up by their Manda te llghl
again. 1'"* whole space beIwean lhe front

u-nciiis ama filled arith a atraggllag, caiaiag graas

of maaabers, strlklag, aaawing and apaattinf snen

other. Manful ellorts wore made to Mfamte
tin- combatants. Holli pergeaaat-at-anM togaed
their way thrungli the thick of thc fi_ht. b"f ss

Cealiaeed aa*tacani Pages

ADMIRAL TRYON RESPONSIBLE.
VERDICT op THE VICTORIA COCBT-MAR*

'hal.

APTAIM BOURKE IUD IHE orin.!'. gURVIVIXG
OFFICERS OF TIIE LOST E \TTLI-HU'

avqva rn D Ol kia. BLAME.AD-
MIBAI* MARK IIAXl _ \CTION

RI liRI TTED.
Valetta, Malta. July tl..The co.irt-marti.il ap¬

pointed i" Inquire Into th*- loss ot the battleahlp
Victoria tn-'lay rendered its decision in th" case

of Mauri,.-- A. Bourke, captain o'. Hu- Victoria.
The court found tint ic reeponelblltty attached to

Captain Houri:.* for th*- disaster, .md tv. w.i- lhere-
fore acquitted of all blame
The verdict of the court-martial was that the

accident was entirely .in., ti, the order given hy
vi.Admiral Tryon, ah the aureleera were ac¬

quitted.
The prosecution closed yesterday, nn'! Captain

r*.*urke at the opening "f the court this morning
read his defence, He reviewed the evidence in de¬
tail, paying particular attention to the teathnimy
that had Leen given regarding the reel.atttlltty
for the disaster. H.- said that th" gueetien WMI
whether he with Vlee-Admlnl Tryon beside him
on th.- charthouse of the victoria, ought tn hove
i:ii"'i it) lepcndciitiv. The courl alone e.iiii.i sneerer

this question. He could not say what h.- mould
hav.* don'* if Vtce-Admlral "Tryon had not Been

there, bul his feeling w.is thai be should hara
tHk"ii more strenuous action Bt an carly period
of the manoeuvre without th- Benetton of thc

Vic Admiral, and sinai.i have sent aft and In¬
fo! m.-I him of what be hail done.
Captain Bourke further sai.i thal when hs wns

talking with Vice-Admiral Tryou luat b fore thc

collision he told the Admiral thal eight table
lengths would I*-* a better distance tn bs ubaariad
bj tie two columns than sta cable length* The

Vice-Admiral did not consult him. He never con¬

sulted any one during the manoeuvres. Captain
Bourke left Ihe cabin, not knowing what wus soim*
to happen. He was apprehi*nslve of the lesait of

the order, but bia faith in Vlee-Admlral Tr.on's
¦neater min.I r. n.--ur< .1 him Tlie signal was spe¬
ll' *. nni its meaning could not have been mlataken.
Vi*-*-Admiral Tryon himself ordered it to be
hotatc
.1 urged the Vlee-Admlral repeatedly," said Cap¬

tain Bourke, "when a collision appeared imminent,
to d.t something." Al this point Captain Kourk**
was overcome by grief, and it was some time be¬
fore he | :-,..-¦ !.

When h.* continued Mi" reading of his defence he

referred te the Victoria's midshipman In warm words
of [.raise. He touching!) alluded to the Rev. gaoiuel
Morris, the Chaplain "f the Victoria, who was nn

I' k to the <*nil exhorting ihe crew to l.e Steady,
t\i\,\ who perished whii. trying to save others Hi
concluded with a glowing eulogy ot Vlee-Admlral
Try in, referring to bim as "mj best and knul'-st
fri-n-l "

Captain Hourk»'s sword was returned to him by
Vlee-Admlral Bli Michael Culme-Seymour, Com¬
mander-in-Chief of the Mediterranean Squadron and
president of th*- court, amid general congratula-
Hons.
The court expressed r'-urft thm Rear-Admiral

Markham di<l nol carry on his orinlnal Intention
an'i Ignore the signal displayed by the victoria. In

attempting to obey which the Camperdoem rammed
nnd sank th.- Victoria. The court added however,
thal lt would be fatal to thc i.<»st Interests of the

service to suv tii.it io- was t'l blame for carrying
mn the directions of th<- Commnnder-ln-Chlef, arba
was pre*-, tn n, person.

SERVIAN THorm.KS IT,MIN\TIN'l
Till: TOURA mm* simm'Ss M iir.l--ri - -p,

III LP in M. OCT 0 v r.r-|s

Hei.rii'l". July JT The ireuMea between the

i:.on* .tis, th- party in power, and lha Liberals,
Who were o'nted on April l'l Um. when King
Alexander declared himself of _gi '.

kingly power, imv«- reaulled in a crisis in the
Oovernmenl. Kins .Aioxiiniie* rn- mn*pned 'I

Christtca, who ama 1'rime Minister duri.* nari
of the re|«n of King Milan, father of Kim; ai x

aiid.r. snd ls conferring erith him as to th>-

to be followed._
M. Christies was Prime Mlnlater during the

latter part "f th" r-ien of King Milan, and al a

was practically thc only ruler of Rer via foi
few days. It was lo him thai, on Janna!. 7. IW,
Milan Intimated the provisional admlnlatratlou ol

affairs when he abdicated th- crown in favor .if

his young eon Alexander, r.ir'i whim the trifde-
headed regency h.* nol yel been choaea bj the

Bkuptchina, or National Assembly. M. Christies
ha't served before as Benden Mlnlater to Austria
and maltcloug rumors ha'i leen drculatad lo the
effect tin.t h.* hr..I been Beni to Vlenns b) Milan
In ord'-r to sim- greater liberty to tue alleged pa
sion "f the Kin*, for the beautiful wife of the
Mlnleter. The present action .*r Aleaander In

calling M. I'hristicH to his ail aids one more and
h tlefinlt" denial lo thora rumors.

But this action is calculated to cauae anxiety lo the
friends of Bervta. Affairs had proceeded quletlj
there sin.-e the abdication of Milan; tic three

political larths. Radical) Liberal and Pragreaalat,
had replaced each other in p..w.r without revolu¬
tionary movement-, and wii.'i only tba chronic ac¬

companiment Of some Street riots. Finally th.-

young Kins made a COUP d'etat by whl* li be pro¬

claimed himself of i.i-" some time haters he bad
attained his legal majority, Tin- Liberal party
was put out of th. Ministry which it hnd occupied
for a few months, the Regency was BBoHabe«t, and
a new Mtuptchtnn was elected last spring. Tbe
dedicate, who ar.-, iii fact, the great populai party,
w<re returned to tbe Chamber with a cruehlng ma¬

jority, and lhe few Progreselel Deputies mate an
.-.tr. with th. m. Cnfortunately, the Radical
majority voled for the Impeechmeni of the former
Liberal Ministers, who had been dlsmlsaed !.) the
young kim: Alexander, when he nude his .. 11.

d'etat. This measure revived political passions,
niel the _*r©gr«*sslBi leader, M. Uarahanlne, de
dared agatnal lhe Impeachment still, the trial
hn- proc.I'-d for some days, and one >>f Its tir-i

resulti seems bound lo end rn n di solution of Ihe
t'ablnet and rn the renewal ot political agitation In
Bervia. _

TO HAVE \ RUSSIAN AMBASSADOR
THE I.I'.x'lii'N IT .V\sin m.ii.n -jo ii. M__?8

'v i ni rt i**'V -.mv

st Petersburg. July M. Tbe iius"iiin Legation In

Washington srill eoon he raised to an Rmbaaay,

THK TRANSATLANTIC MAH. BERVICB,
r.otidon, .Inly fl devi rai questions were aahed

l.y tiicinl.er.- Iii th*- ll*ii.se of 'ominous t*.-dav In

reg ird to the transatlantic mall service. Arnold
Morley, the Piwtmaster-Qenerai, replied thal th-*

poetofflcc 11* i'11 tm* nt had decided to abandon as

t.natty the experiment the) had be*n tried of

forwarding the American mails io London by a

¦peela] train If a steamer arrived al i.ie .-liston n

when the ordinary rall services could aol be

availed of, her mails couhl nol be landed with
advantage al thai port Henceforth they would be

taken to Liverpool, Mr. Morie) add"! thal he did
nol think this plan would make much dlff4»rence

The special ir.un exp* rlmentrn.'I
hail Involved an expenditure ul ii." every lime
that li hail lieen tried, and special tr.lins had been
engaged about s dosen limes a year.

LORD DUNRAVEN TO SAIL OM Al'Ot'KT ll

London, July l'7. Loni Dunraven, owner of th**

cutter Valkyrie, which ls to make aa attempt to

win th*- America's Cup, exi.ib to snii for New-
York on August 12 The objecl of ins early rtalt
to the i'niie'i States lr. t*> witness th** preliminary
r.o es between tin American yachti to decide which
of them will defend th. cup agalnet the Valkyrie.
Tho da'..* for Ihe Balling Of the Valkyrie has n"t

\.-i been Aged. Bbs has engagements in aetreml
Hrltlsh regattas y,-i it, i.* held, mid she will de¬
fend tbe Cape May Cup agnlnsl the American
yacht Navahoe, which la now in racing trim ut

southampton

LOM OF THE lt' ss ian WARSHIP VITIAZ.
.-".ni i-'rant I-, o. July '.'7. Jual before the steam-

ship Oceanic tefl th.* wharf at Hong Kong. P*r-
(ifiiiarr w.-r*' received of the wreck of th-* Russian
cruleer Vltlaa og tbe coaal of Coram. Two olllcera
,.i i nft.tn of th. crew w.t.- drowned or missing.
The vitiaz was wrecked on s rei I during s typhoon
in which sh.* had struggled tor tm.lays, Bbs
was on h.-r way to Hon. Kong, mil about June
ll was caught i.y ihe ..ur.*r nm of the storm. On
the morning of June is Um storm brake arith
graal i i-'ience. throwing th.- ship on h- r be un tRa.
The vessel was farther ilis.il,l,.,| ,., .!,... i... so that
sh*' waa practically .it UM m. rey of the wind and

amye* nea struck the submerged reef ea Jane
ll. No Information about the wav in which the
greater |.;irt of ihe crew was saved hud \<cer\ re¬

ceived at Hong Kunu when the Oceania amlleo\.

BOODY CHANGES FRONT

DE OBEYS BROOKLYNS RING.

BOSS" MT.Amil 1.1NS INFU_KCE OVER
THK MAYOR

drawn!
te l*"ar

of any
arnon tbs

ra no LogGEi opporaa rag rf.di ction in

Till: TAX ggftWIHFHT or tiik wnw.

TATED Rn.ns- \ PLAIVTIVE PLEA

PROM MK li vi'.I*.ITT.

If Mayor Bondy trier- ta do a ¦.omi action ny
MralUi his riiflit h,ind Li sure to UH tito work!
know wita! lie is .1..jim with his left, and ho
ia obliged to revers*, himself. So clearer illus-
trntlen of tin* domination exercised over him by
tljg McLaughlin ring has appeared than wis dis-
eflaed st the hearing given by th.* Hoard of \s-
sessom yesterday in the tn.it?.-i of the sppiieation
ol thc Brooklyn Rlc-rated Railroad Company f>r
a reduction in it- assessed raluntl n. 'Hip ap¬
plication rjraa made ¦ lew days ago, an 1 when tin*
NJ ivor heard ot it le- called IVflilpnt Wilson, ,,f

the Department nf Asansment, ti him and toll
him that he thought no reduction should be made.
Tins evidence of inil.'|iei-.dt"if action on th.* purl
ot the Mayor carried consternation to the mem¬

bers of tia* Kiin'/," whit!, heida stock in th.*

Brooklyn Elevated Company, of windi Anthony
Barrett, on.- of ".Boas'" Mclaughlin's right-hand
men, i- trustee. Thei Iwought influence to

hear upon the Mut ur to secure ii wit.i-
presaure be might bring
BBwessors whom he appoints.

Before the he inn.r yestenlay, Kreil'riiU I "li Itii.iiui,
the nominal prraident "i the company; Anthony
Barratt, the virtual president, and VT. N. <'i>ln*n,
the counsel, called on th.* Mayor and tbe prael*
deni of tlc as«i -«-nr'<. ni tin- office of th** former.
'liny heard lrom Mr. Boody lbs statement that li"

wished in nu wav to influence tin* action nf the

ass. ssors, and lie dire'ted Ml Wilson to convey

this olli. id c\pi>'ssion ol ..pinion to his associate
assessors.

After this exhibition "f shameful subserviency
to the corporation Interests of th" men who made
Iiim Mayor. Mr. Bonds si1Uok hands ..sith hi- m-i-

tora, who then proceeded to th.* Department of

Assessment. Mi. Barrett announced thal Messrs.
I hlmana ami Coben would argus inr a reduction
nf the assessed Valuation "f th'- pro|x*rty of th"

Brooklyn I empanjr ami also ..f th.* Kings County
. 'ompany 'toni |20u,ooo to fl" ".non s mi**, on tic

.round that flo- courts tt\.<l the valuation al

$240,000 a mile lust \.nr. and that ;*' per cent

of ibis eras al! th.* eily should tat noon, Presi-
.;«*nt Wileen linn mid: "I desire to say tli.it the
Mayor aral fur rn** tins morning and, as there i-

an Impression abroad that he opposes anv rednc-
t il' nf th" BSM'MHUCnl "f th- "-leVlll.il coll, pl 111" -s.

he wishes me to say to tiie board In the strong* -t

manner possible that lu no way baa he arisbeil
m tri" t" iiio'ieii'" any member "f the timmi in

ri lation lo abia aaaessmsnt. He desires tba mutter
le rest exclusively with lhe (mani and thal each

member nhal vote upon it in accordaneo with lu-

nun judgment. The assceeors were appointed for

just tins work"
Mr < nlien than repented the arguments h.* pre¬

sented last sreek and said that th" trolley wrns

makins inrnaila upon lh.nipanI**' ree -iiit.-.. anil
the. would fi- 1 compelled ti np|)**al to the courin

il th" reduction ".as *,i>t granted.
President Cblraann re-ported flgnres showing a

i.f in p**r cent in receipts on account ol tbe
. ntl .> f i-1* di*ri«s;-r nf a il .-

1W ieni v il bnstncag rlid not improve. Tiie present
i.,., .... m * too a day ti"in the trolley.
Mr Barratt, i trustee, made ¦ long and it

times pathetic plea which cauie-d his listen*"**** to

think "I .1 te .'.hi* -s t._r- Ile began by myint
that h.- would ask nothins which it was not Jual
tn .rant Tho a-~-s-iin«iit Ss laid .mi .- ll ifilir. V

compromise hud been r* a -1*<* -«1 sftor years ol iiti

L-.itioii la-t year, and 9200,000 a mile had been
a_r's"d upon for the rear ll business had kepi
on iii'ie.i-in.' no r.*iu linn would h.ive i.tl asked
Bul there v\j« competition fraai trolley 'ir-.

"which teeni racing through Ihe city," makins
Letter titue than elevate*! trams, anl killin- fl man

every day. Three-fourths of tht* development ..I

th.- .ny iii Ibe burt fen fears was due lo the ele¬
vated r";n|s, h.* declared, '"it tin- men who in¬

vested in them had aol rece-ived any return foi

theil money,
"I have almost ev«*rjr dollai I own lnvi*st<*d In

tba Brooklyn, company,'' he nontin.I. "s

r.on'l c'.iH'i-f any returns f"i it. though mv

didi mn I am Boom tl,.ri anv man in

Board, h" addi d. arith leafs in his vuii *¦.

in paper.in hail-paying papi-i bi I I want *.

little Inc .in . "ii CA nun f \s it is. | rf,, rili'O-

Iutelj pour, 'llie pin»ei- -I, thal Mr. Barrell i-

a truatee for many si tcklmlilers. Ve-, | mn. hut
it is th*, trustee of widows ind orphans who-"

money is invested In Ibis company. I rah**.* m.v

hand and make aath thai I am triiste** for those
widows and orphans who. when, iii my advice,
lh \ invi-et.il th'ii iiioii* ¦.. I'Mif'te to gel a proNl
in Hvc yean have lo advanc mu. 11¦»». my

lim s"i s., thal th"\ in carry iii i; -t k- an i

honda until thi i il met ire un ita inc. Ai >

goina lo sive wa) i" public clamor? Are j m

Dim tn ii iv.* us fi. the e..uri. We will n<* 'I'

pal Ilpili -s .'nil,OH.,|||e. We will Ill-lit ll I"

th.- hitter end. 'hr.- Mayor dues not want tn In-
fliirnu- you and he wants it ili*-tinctlv unihrstond
Ihnl ii ii :e linn is t.i he gui r.l lu lour own

lldgnii nt. Billi th it von m.- ii'.t t 1. ..lt.'i-f** n.

hil. in III i*'t|r,l n|.I'll.II. luri-'i.i.'-'i ,|- 'Al- Ma."I
int'tl. i I in tin- iii liter, ll h.i I to take
pi"i .! position he has in we would nppen lu Ihr
.it- on that i-sin*. All ww ask h. pi-tii ...

"

Mi. I.ntt maintained that ill elevate! pul-
shuni :.. untaxed fm ten l.-m-, and that no

nth.r ritj than Brmiklvn woiild lax them fur
that innl. II-- t*-i*-i l.-i to "agitators and \ lp
. r*-" who wet . always reflreting on ti" motives ul

public elli' inls ,in infl'l'il Iinii'' f ll-r.l'l Ht Ul

than was i|uc them. Ile believed ..ii iir.t..ti.'V
tion thal th.", weill I ¦. found rollen to th.ri*.
riveryJmpruv<*mcnt in tie ritj Imd i...-n fiuiuhi
'V th.* "leather lire.ilies anti I'lollll'l-. I.Mil:
i ?.purls h.ol hern .* ni mit about the affairs ol
Brooklyn, when, in fn t. it was tia1 l-*st governed

11<I lll"-t PC .mlCHlh a llliiiii-t. li'I flt. ill thc
v -lld. Bul Bini*' should nol prevent tie- doing
nf lustier?, Ml lie asked arne ter th- valuation to

ie placed where the courts nat it. In further
i.i. r> nee to th.* Mayor's Interfere.. hs -ml it

mus ii n wu r lilted, and thnt the Maj n had d"iie
th'- right rhino in rvtractiny his opinion-i, ..¦" far
as lliey w.-i>¦.* ihsj:!,.*'! to inflHell-.* tin- lloanl.

Several ol the a---.r denled that th«* Mv.-r
had soueht tu inila, me them, and others kepi
silent I'lesidoiit Wilso" -aid thnt there WUK ii"

polities in lhe Hoar I. that th mein!..'!- were HU. led
liy tll-l! .,.._,. ,,, ,j ',,, in.| ,].. May., ,|| 1 lint .s'l'k
I" ll fl.i'-lite th."li.

1 mal ai tioii v.as referred In ?h" matter until
'"'.'v. Imf it |s lieP.-'M'l thal fl uiajiirif. ol the
I'mird will vote lg t. j.*, t tl.* sprHeation rleeidt'-
the crack al th*' .. Ikwe" whip about their ears
by ll- chman" Barrett.

tXDICATlOXE or WBECRS orr xaxtuoeet.
nantucket, m.i- . Jui\ ST..Tbe wIikI hal blown with

hun i. ru,.. lore, f,'.,m (be Muthwet-*! IBr twa fJajrs. A

I. :ivv ilHiiKi.r-t.iriii pr.villt'd last nlchi. Larg1 qttsn
im*-- nf bsHsasi are irll lng sshore oa t! t tontb std*
of the l-l:ui.|. indi, iitiin; Ibe 1"- "f som* miter, or

iii" |ett|s_ning of .nico. There b mam othei wrech
age.

ol.il-
Ihis
i.i

WILL sri: the state for his noys heath

Buffalo, .inly _7. Mic.-n Broderick, lather of the
aoj in.i hj ,,,,,. ,,f ||||, mimimun nf ih ¦ tat Regiment
I.' it Augasl goring lbs swltchmen'.i ulrike, "ill mon

'""ii -nu Bgalnsl iii State ls rei .v.i- 03.000 g« n..

boy's ii.-iitii. sarregate Men ha- graated limit, i

letters of ailn,lt||.u*,,|io|i |t. il " ralbi r la ..r!.r Hint the
a'Hon niiui.i i.. began. The Leglelaiare st ii- i,-t

--'Inn i..iif.*rr.-(| Jnrisill.tlon ni Ihe Board ol I dais tn

bear and rt.'i.-iniin th.- Butter. Brogerlch's attoraer
exgeela i«. br_a_ ila* mae before lhe bears' aboal the
n'it!.i«* ,,i rictaber, eng is cenMenl be will prara thnt
th.* Aliots fired were uiii.'ia-4'ary and thal lils rllent ls !
«tltlSi 10 -illlUfie..

I

WILLIAM PLIMLEY REMOVED.

.THK CHKISTIAN BIFFER" SITCEEDS-IIIM.
AT THE POSTOFFICa

POSTMASTER dayton aim ul NT-* As ."-urrRlN-

Tl-lXDl.NT OP Till". MOSEY ORDER IH.l'W'.T-

MKNT JOSKI'H EIXIOTT, JR. WHOSE

specialty is Minmira cniui.

PEOPLE'S gt'SIXESO,
Poatmaater Charles W. Dayton yesterday mad<»

his tirnt Important remnral of a sabordtnear, ask-
injj for the resignation ol William I'.mley, super¬
intendent af tlie money order division. Mr. Pliui-
ley ha.- i^h*ii in thc postal serries sines i*-*t>*>, nnd
ii one of the ablest aad most efficient hoads of de*
pertinent in tbe ofllce. H.- has won tbe eonfldenes
ttl Inisiness men with whom he hus lieen bfOUgbl
in contact. The resignation will take effect S*p-
tomher I. und on An*:mt I Mr. I'liuiley will mart

mi a vacation which trill lae! all the month.
Mr. Dayton has appointed Joseph Elliott, jr., to

h.. superintendent to sureeed Mr. niggle*/. Mr.
Klliott was ju thc postal ><*ivice for many year*,
Mn. i. membered in the E'ostofllee as tin* mau who

nearly drove Postmaster IVar"on crazy. In fact,
friends of Mr. Pearson my that Klliott ami two

others were in a large measure responsible for tba
illness which ended in thc Prattnaster's deuth. A
ciioice collection of epithets, chiefly unprintable,
<*iiU lingers about the nitric of Klliott in tin* Poet*
ofltee. He had th.* reputation of cuusim. moro

dlsagresmsat, trouble, discord, bard teellnf and
heart burnings than any other lil tv awn ni the

poatal service in the entire city.
l.l'.i itt wu- a busybody whose ehWdelight was

to get others into lint "Bruter. Ile entered th.*

employ of tho Qorennent in 1864, homo, om* of
th.* crew ol live men who sorted mail on tin* first

poatal cn nm between this city ami Washington.
lu lsi;*. he was made rm examiner, ami later araa

assigned i" tbe money order division of tba Poet-
offiee. lh* became paying teller, ami finally super¬
intendent Postrat sici Thnni.ii L. .eases pramoted
him fur originating the .-.'.stem of checks now in

us*- In thc department
Mi. l'limley, who entered the postal «ervier* in

1865, was made superintendent of ihe money
order division hy Mr. Penman, who retained Elliott
a- the aaeistant superintendent. Klliott, with his

love fur mischief, lill.fi the Postmaster's eua with

rhargea against Mr Pllmley. Ile n-iterateri them
ilay in and day out. He repeated them every tim.*

h.- eopld get an audience with Mr. Pearson, until

the Poatmaater ama worried half to death.
<»ne day the plotter anil two conf.sler.ite-,

walked in upon Mr. Pearson with a bundls "f

pms rs which sateusibly substantiated the com¬

plaints. Mr. Pearson, with a sweep of his hand,
eleered hil desk <>f paper* and said in despair:

"Gentlemen, ii you kc*p tins up you will drive
me crazy

"

. n their face thc charo-es were eroundless, hut

Mr. Pi*nr»on appointed a committee to Investigate
them, so that lu* might escape Elliott's terrific,

importunity. Mr. l'limley wats of course conipVi*'-
h exonerated.

Elliott vas also known as th.* "Christian
differ." M.- ama superintendent of a Sunday-
s* hool iii Prook lyn ami a frequenter nf a low
drinking ph. in Center-nt., when prize lighters
ami their rump followera congregated. Ke wis

a lila- boxer and was deeply int.'reste.l in any

lou browed wretch who hud appeered in public as

a BUKiiiet ol' who could tell stori'* a limit pttas-
BgbUng and yri/e-:ii'liters. If Klliott was not at

:ln* Pustoflioa in tl..* daytime he nouM probably
he found in this ri'sort. Every on. knew lum

ri> th*' " i hriatian Miter."
Ii he presented a curious contra.li"tion in respect

I., hi- two elaases of sasecintra, he ha** also shown

¦.real Inconsistency in his political views. He
i ,., for twent] ii" va's known n- a Republican,

i. it when h.- r'"i,ii'-i from lu-* p-aition in th"

1 I'stofli.". a ¦...ai or so nft.r Cornelius Van L'ott
.im** Postmaster. !". waa horn .main politically.
lie knew that li" wa- thoroughly ill-elf litnl
innic Inn Republican asaoeiatee and Ins onlv hope

..I _*ttin_ im* k mt" tl"- Postoflioe was through
I >cmucrats who didn't know him. Ile therefore
.m.-. lulu ininetl hw coat ami in tl'" lani election
rr';.r oui for itraver Cleveland. Now be his bia

lt ll rilli.
lilli, ir has been in the employ of the New-

Vork Life Insurance Company since his retire¬
ment tu private hf", .lohn A. Mel all, president
»f that i "i ii i ii. i* one of Mr. Daytone bon lu¬

men and iroiiMlees had much to do with gettini
lin. pi.. for Klliott. The odds are sirona that
th.- nen man was selected as a spy to trump up
charlies a.iinst int, old associates In office. Afior
Septcnil "i Postiuastrt Dayton will receive a

series ol complaints nbout hi-* Biihordinatee, which
will mak.n lhe pnisMit .siail the worst lot of
oiViia!. who we.vcr gatlu-red under one roof,
IVI re many month* ara gone by be will Uni the
professional hnsylvidy ns areal a thorn in his nido
,.s \(r. Pearson found him Tbe piara pays
I**'*, .'im a Vi ai.

Ah \nnder Stewart, chief . l**rk of Station P. In
th.* Produce Exchange, lu a political Jamea upon

whom Klliott must 1 ok with approbation. Stewart
i-. inest now doini! hi-* lev*-! l»">t anion. Democratic
politicians to lu ve Superiiit4>n<leni < okeli*y, ol'

stntiiai P. removed to make room for him. In
th** last cm him.ii Stewart '".'lon.'.si to th-* Harri-
non and Reid ('lui- "I Plythel'i.tirm* and the
iii*i."....-i-iti. t.uh ..r .Ne ".-I'ti-ei-ht. hoping thus to

butter hi* bread un both shies Sow he is laying
._,,..,( ntress un his record in Sew-t'tracht.

Ul 1 RIVAL THE HORDES CASE

a mvi N'l'l.t Wi;ii*.i LD OlRt, TO BE TRIED TOR

TIIE MURDER OF UER I.MU! ll **NI> gISTER.
M. i.t'iiis, .inly 37..The Cbraner to-daj derided thal

M.i'id Mi Klbben, aged icventeen -Tsars, was eiapoustble
fol' lire .1. rilli bj poisoning "f ll"r fuller rill ! si,lei-. ...i

-le- aili bs un.i.*t. rii> verdict aras rearhed »ficr a

report i.y Ure i i'v iii. mi-i tn tbs ettcct thal kc had
r* mui lu ile vlsi.-rn ..I ih" dead persons sud la the
. .1 partaken in ihem, traces ol Breenie, popper and
on. r Ingn ili.-iiis ni which Purls green i~ compounded.

i tn-' is ..ne nf deep mystery, sud in motive, ge

»lgn ami iiinl win Bttrpass the famous norden eas.*.

n .inn" -.'l last lie **ii Kii.i. ii fiinilh. with the . x

reptton >*f Mr-. Mt-Klbben, wba lia- hera repainted
iroin her husband im neverul Lm--. partook ot b

tamil) dinner si the residence ol Mrs, Charles Stewart.
.1 auirii daughter, Maul MeKlbben assisted In pre

psrtiiK ile meal snd aras the onlv member ol the

part) who iilil imt eal dum r. lier refaaal mm- al
nil.ni.il in a nevere beadsche, -inn utter ihe in.-ul

the patlelpaaU breams violently ill. The fattier died
¦I Kt. Lake's Hospital taro iinis later, aad Mr-. Stewart
died mi .lune ._.-., ]i was learned lhal Minni had lieen
unsure*.-,mi in nn attempt lo p:.ire Parla green from
n neighboring drag More, nnd thi-~f.i.t. ana-ether .-m.
the knowledge Ilia! sh,, wns Jealous nf her ulsters anl
Innl m.ni.- threats of revenge for being arrested en sus-

picton of stealing ruoucj f.vm li -r father, M to lu-r
arrest. Al tke preliminary examination Hand -,i-

s.-itul her Inline.nie mui srss released punting tbe
Coroner's verdict,

UH IKTOX HARKER TILES HIS ANSWER
Philadelphia, Jul) ._;. wharton Barter to-day nie'

bb answer to the unity -ult broogbl Bgaluat bim bf
ihe Finance Company, of ftmnsylranla, in which be
ams charged, while presldi-ni ol tbe company, arith
rein-in. .fi.ixm.cKH) brokerage ton by lawrapiit. un

loadlng necurttles apoa lt. The ex-president mikes a

general denial of lha ilinrci* and >....*- thal neither
ic nor Barker Brothers t Co, recelred any tonwaliikin
from anj tranaari|<*« m.nie by tbs Finance Company
other tlinn [or thc pim his. or nate of '..onl- aad
-io. k-, where Barker Brothers .v iv., wen- known la
ba the BrUIng agents.

WOMBS Olio OAST To n /.ik mews CLOTBBB.
Albany, Julv ST..Governor FIostbt bas received tbe

billowing letter from two women of italy. Totes

4'f.unty. mIi. linnie- arr wttbhrM bam pahMeattaa:
Italy, E. v luly iii. imt.

Mr. |i,,«,t i ..... hu lal- i iiiiiiiiiinlt Htliui may BS

rt little <Hia. Owtag to B ...ai.-lty of fuim hst) Sfs SN

t.lten compelled te du B BBm*S "ak uti Iii" farm, and

patties**! t*. inp \.rv liii-eiii.iiliiit. »" "nut your esaflSnl

t*. our d»i inc Hm du., nf BBS -t. ncr - \. Wt will li¬

lt fur BS III.'uni pm pone, ami BrM BS very .lad of your

.'..ntlnam-i- In our plan*. We await your BtSBSBN **ltli

mi llIS Voi_» re'_*f-Uulljr, -

A REACTION IX STOCKS.

EASIER FEELING IN WALL-ST*

UONItl OH CALL. HDWEVBt, REACHES A
HIGHER Fl'i-ri.i. THAN ON WEDNESDAY.

OVER A MILT.IOV OF ('Or.') ENGAGED FOR Hg.
PORT..10*. wn MDRK U K ELY TO rOLLOW

-ISSUF. np CUUKUra HOfSE CERTIF1-
CATES-THC lEMAND FOR Ft'NDS
BY W1>TK<N n\\Ks CON¬

TI-VIES -MKETiyr, OF TUB
VrOrK EXCHANGE

There was the calm of summer evening on tho
Stock Exchange yesterday. Hardly a remem¬
brance of Wednesday's storm seemed to linjrer.
Tin* stock market opened hopefully, even if weak,
innl, in th- aston!ttuasat caused by its own

steadiness, _:iin.sl refreghlnc buoyancy. There
wat a short-lived hear movement ahout middsy,
but thi- panic lnvin. element of speculative in¬
terest germed to have done its utmost. Shsrra
went up us determinedly as they plunged down
proelpltously on th.* previous dsy. The recovery
iu most eases ,ii,| mai equal entirely the losses
"t the (treat " .slump" of Wednesday, hut they
naged from l t.i I per cent. Wall Street mea

expressed their sincorc.t gial.ll_.lln at the
chanee, and declared tint such a market aa the
street bad experienced could hardly return in
years. The gnllertea af the Bsahaafg were filled
with apectntois, ami the early morning trading
wa** full of apprehension of probably direful re¬

sults from th** panicky conditions which had
existed. Hut the force of the storm had for the
time, at least, spent itself, ami Krie receivership,
hank r-ui-.pciis'ons ami failure-* on tlie Street wera

put aside as Ulinga that were past.
TA I.t: Ot QOM) IMPORT**..

As potent a factor as any was tie news of sub¬
stantial orders for gold importations with good
indication ol' a continuance of the movement of
tin* precious meial this way. Bank* were known
to have given earnest of a wjl!.n_ne<«s to facilitate
the importations hy the powerful aid which they
can render. Other thincs favored the expectation
of large receipts from al.road. The po-ted rates
for sterling exenang. were from 2 to 4 points be¬
low the rate at which it ordinarily becomes pos¬
sible to import gold without loss, and the buying
for London account, which has been marked for
soTcra] days, was emtbraed.
The heavy currency -Inpnients to the West did

not diininsh. fully $1..-.no.OOO being shipped to
liston. Philadelphia, I'ufTalo. flnTllaai and Ch»-
i ago. Although the numerous and importint fail*
lins of Weatern institutions early in the weeli
have lieen ...Unwed by to immediate bad effects
of ercat proportions, the urgent calls for currency
show the pressing need of cash under which West¬
ern laatitutiona cern to be suffering and their <le-

poudenco on New-York. Ulfa helpless cabing on

New-York hanks has I eep .. sore burden to the
bunkers Of this Pity, who feel that thc necessity
of supplying the entire country with money is a

trifle mon than should he thrust upon them.
ST') K I V HANGE liOVERXORS MKKT.

The hears male >;ood use, too, of the meeting
of the Board of Governors of the Stock Fachango,
af which was considered the advisability of closing
the F.xchange if the financial storin should con-

tinue. Thi** method wns resorted to in lg*3. snd
the fact that the Hoard of (iovemors again took
it up for serious ooneidcnstlon in formal meeting
uave credence to the very rumors which, the Gov¬
ernors siii I. it was th*»ir thought to quiet. Tho

condition of the market itself was far more effec¬
tive for th'** guipage than w-4s the announcement
of the Governors that they did not consider it

necessary to cloie the KxehUOgC.
The stocks whi'h ncunnd most yesterday

w.-r.*. In tin* main, those which had suffered most

unexpectedly. Manhattan Consolidated rallied 9

per cent from Wednesday's cloding: Lake Shore

and Michigan Southern, 5 per cent: Western

Inion Tel.*-t.iph, ;, p-r cent: Now-York <'entr.il.
Ct per eent: Delaware, Lackawanna and Western,

I per "-nt, anti Kvun-svillo ;ind Terra Haute, 15

per eent. All stocks traded iu shared In the

upward movement. ,

The news that La.ard Freres had engaged

(1,000,000 In gold on tho other sid" and that lt

would h.* -hipped on the New-Vork, which will

leave Southampton to-monrour, came to the ears

of Wall Street almost ilmiillannounly with the

anuoiuiceini'iit that 8l.S50.000 iu dearin'.' House

certificates hal been taken out. The two

fruits wen* put t'>L'*'th.'r and it waa

not long befon th<* theory had been

ovolved that the banka wen endeavoring to

stimulate the importation of gold by ri'lea-ung

money for th.* use of houses engn__d in inter¬

national exchange. It was alaa rumored that a

s.vii'ii ate hud li<-*n feinted te bring croLi over.

Both of the*..* report*, uren emphatically
denied. It wat asserted paattively that tho

issn.* of loan eertileates bad boen made

In pneleely the same manar? and fur precisely
the name purposes as on previous occasions.

namely, for local gee to relieve the monetary

stringency, and without thought of the effect on

gold import.. Money OH oall was _g gnat de¬

mand and commanded high rates of interest, and
it was thought* host for tho banks to step into

the breach once mon and to try to supply at

least part of the demand.
There is a general belief in Wall Street that the

Conditions an now ripe for a considerable influx
nf gold. Large amount-, af stocks an 1 boa ls aro

known tu hav.* liccn bought within the last few

days for foraiga account.* and this. a.Med to Hie

rei cut heavy purchases of American commoditi<-»
by fotT-igners, should be sunVient to turn the

tnie anl bring buck som:- of the golden eaglea
thnt have down aural since the lirst of rhe year.

Driblets of geld have been coming in for several

weeks, ami this fact is taken us nn indication that

only a gilghi lalaaaes i* aasdsd to make the

movement perceptibly larger. Kxehanso rates

yesterday riled lew. ta times of tinan-ial quiet

gold can he import.il without loss when sterling

hills sell at ?4 IS 1-4. Yesterday sight driltn sold

M low BS Si M aad al no time br night over S4 ut.

Tlie one thing that operated against the placing
of large ,,rd-rs for th- yellow metal in London

Wag aha stringency in the money market, Ta

oounteract the effect af thin bankers e.xpr.*seed a

willingness to |lnaa .>hat facilities the.- had at

th** disposal «f the .-sporting bean* even ts the

extent of lektag out Oat-tag Waaia M-UMatg.
and lending the firms thc money thereby ro'eased

Bl nominal rat A Ht application f.-r .-ertilicatea

for this panaura has >-.-t beea mad.*, how.ver. Thc
"nhl known p sitively to have b.*en engaged
yeaterday amounted to $l,t00,000, of which

Laanid Flown will import 91,000,000 and L. Von

Hodman iV Co., ftOMW. There wera reporta
that Kuhn, Leek -V. Ca. and H>»i lelbach, lckel-

liiimer .v Os. hail also plaicd orders, but these
....ul.! not u* retidad.

P IV Ml.NTS AT Till. -III TREASURY.

The strin.i-my in Beaten, due in large part to
the embarnaamenta af mills and taetories in Row*
Kngland. was so pronounced that the banks in
that city, besides withdrawing large l-poeita
from Nnw-Yi ik. fun ml TT necessary to issue $*V0,-
OOO in loan certificates. This makes the total
now out-randing thira **7,51 j,ono. Yceterdsy'S
issue in this city brought the total up to $23,-
250,000. Several hanks In Philadelphia which
held chicks against the Sub-Treasury a»*nt them

on for collection, with a request that they bs

casher! In currency and the proceeds remitted
direct. A large proportion of the out-of-towa


